Autumn 2008
My Dear Parishioners,

Each year about this time, I try to share with you a financial report for the parish.  Our parish’s fiscal year ran from July 1, 2007 through June 30, 2008.  I would like to share with you two different things; the Parish Financial Report and a report on Our Lasting Legacy II (the church roof).
Parish Financial Report:  The short answer is that we ended the fiscal year in the black.  

OPERATING INCOME FROM ALL SOURCES:

Church:  
$1,734,751.00


Religious Education:
                    25,377.00




Schools:


   2,862,827.00



TOTAL INCOME:

$4,622,955.00



EXPENSES:




Church:



$1,357,536.00




Religious Education:

     116,849.00




Schools:


  3,144,995.00



TOTAL EXPENSES

$4,619,380.00




NET GAIN


       $3,575.00
I would like to highlight some of the major sources of income and expenses.



INCOME:



Church:




Offertory Collections

$1,111,172.00




Christmas Collection

     132,546.00




CSA and other collections
     134,560.00




Lasting Legacy II

     354,802.00




Religious Education:




Tuition:



$      25,377.00




Parish Subsidy


        91,472.00




Schools:




Tuition



$1,502,897.00




Parish Subsidy


     322,978.00




Interest Income

                    46,309.00




Food Service


       67,803.00

       

MAJOR EXPENSES:



Church: (2965 registered families)



Salaries and Benefits

$  467,923.00




Transfer to savings (Legacy)
    354,802.00




C.S.A and collections
                 134,590.00




Diocesan Assessments
    
      80,694.00




Utilities


  
      50,723.00




Insurance


      22,264.00




Religious Education (1047 students):




Salaries and Benefits

$    79,965.00




Instructional Expenses

      15,463.00




Utilities


   
        5,639.00




School (621 students pre-K – 12)




Salaries and Benefits

$2,472,757.00




Utilities



     123,962.00

Books and Supplies

       51,660.00

Insurance


       36,000.00
As you can see, the vast majority of our expenses are fixed items: salaries and benefits, utilities and insurance.  

Even in these very difficult economic times, you have been very generous to the parish and on our part, everyone has tried to be good stewards of your contribution.  Thank you so much.
Our Lasting Legacy II – The Roof:  In May of 2007 we began a major campaign to raise money to replace the church roof and to repair all the damage to the inside of the church.  We received pledges totaling $745,781.00.  We estimated that the roof itself would cost over $500,000.00 and that the repair of the church could amount to $250,000.00.  So far we have received $565,970.23 in payment on those pledges.
There is good news, better news and even greater news. The good news is that the roof replacement is complete and paid for.  The total cost for the actual roof work, the design and supervision of it and the printing and mailing cost for the pledge campaign amounted to $540,963.60.

The better news is that our insurance carrier will pay for about 90% of the work in the church leaving us with about $25,000.00 that we will have to pay.  This amount is covered by the money that we have received.

The even greater news is that those of you who are making payments on your pledges no longer have to do so.  We raised the money to pay for the church roof and that project has been accomplished.  

However, (there is always a however), we have recently had all of our roofs evaluated and have found the roof over the second floor of the high school and smaller parts of the grade school and parish center need to be replaced.  These costs would be about $100,000.00.  While the pledged money was for the church roof, if you would continue to pay on your Lasting Legacy II pledges or make an additional gift for the school roofs, we can move ahead with those repairs also.  I plan on continuing to make payments on my pledge.

We have had a very good year financially at the parish even in very hard economic times.  There is much more to a parish than just the finances, but since it is your money that is given to the parish, you need to know where that money has gone.  As I said in my letter last spring, I am so very grateful for your generosity to the parish, to the St. Vincent de Paul Society appeals and to all the requests that come your way.  You are truly a blessed parish.

Sincerely

Rev. Lawrence J. Delonnay

Pastor
