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May 11, 2009
MINUTES

Present: 
Msgr. Jed Patrick, Anne Marie Case, John Dehlin, Gail Anthony, Catherine Hardenbergh, Fred Taccolini, and Kim Rotundo
Excused: 
Ken Czapski and Pat Jennings
Absent:
Scott Cambensy 
At 7:05 PM, Anne Case called the meeting to order.  Msgr. Jed led the members in praying the Stewardship Litany of Generosity. 

March, 2009 Meeting Minutes – The minutes were accepted as presented.  

Agenda – Add annual report under Business.
Building and Grounds Committee – No report.
Personnel Committee – No report.
Financial Reports:
A. Current budget/financial comparative report: March and April, 2009 – John indicated that we are one month behind in our school subsidy payment, so although it looks like we are in the black, we are really not.  We are approximately $18,000 over budget.  We should be caught up with school subsidy payments by the end of May.  Adult envelopes are almost $30,000 less than what was budgeted.
B. Capital Campaign Update –  Donations have dropped off significantly.  John suggested that we send out letters to people who still owe on their pledged amounts.  Msgr. Jed and the council supported doing so.  Anne Marie suggested we put a simplified update on the capital campaign in the bulletin.  Anne Marie will draft something to send to council members for review.
C. Quarterly Report – Zryd Fund – There were still losses, but they were smaller than they have been over the last several quarters.
Business:
A. Investment Conference Comments – Gail indicated that it was very interesting and the people involved were knowledgeable and credible.  Fred indicated that the representatives indicated they have plans to work toward increasing their equity account from 29% to 40%.  Msgr. Jed thanked Gail, Fred, and Pat for attending.  
B. Budget 2009-2010 – The council reviewed the draft of the budget.  Msgr. Jed questioned the amount in continuing education for the pastor.  It is listed as $500 and needs to be increased to $1,000.  The $500 will be taken from the heating line item to keep the budget balanced.  Last year’s miscellaneous expenses were questioned.  That expense was due to the tax issues that have been resolved.  The council supported the budget with the above revision.  Anne Marie will bring it to the Pastoral Council for their review.  Msgr. Jed suggested that Anne Marie provide some highlights of noteworthy changes from last year’s budget.
C. Bank Fees – John distributed copies of information the banks sent and he is asking others to look at them.  He indicated that there doesn’t appear to be that much difference, but based on what was provided to him, he doesn’t have good comparative data from bank to bank.  John did mention that River Valley Bank gave him the most amount of attention and was clearly interested in obtaining our account.  Council members should review the information and this item will be placed on a future agenda for further discussion.  In the meantime, it was suggested that John go back to Wells Fargo, tell them we are getting proposals from other banks, and ask that they lay out their best deal for us.  It was also recommended that John change our current account to the non-profit account as we further investigate our options.
D. Annual Report – Anne Marie has asked all the committee chairs for a paragraph for the annual report.  The finance council writes a narrative for the annual report.  Kim volunteered to create a summary of what the council did over the year and get it to Anne Marie and Fred.  Anne Marie and Fred volunteered to put it in paragraph form and write the narrative.  The paragraph would need to be completed by May 27.
Next Meeting –  June 8, 2009 at 7 PM
Future Agenda Items - Bank fees
Executive Session – At 8:05 p.m. Fred made a motion, seconded by Gail, that we enter into executive session.  At 8:19 p.m., Gail made a motion, seconded by Fred, to exit executive session.  
Adjournment & Closing Prayer – Msgr. Jed led the council in a closing prayer and the meeting was adjourned at 8:22 p.m.
Respectfully submitted,

Kim Rotundo
Finance Council Secretary

