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7ZHOIWK�6XQGD\�LQ�2UGLQDU\�7LPH��-XQH���������

0DVV�,QWHQWLRQV
0RQGD\���DP�$QWKRQ\�0F&DUW\

7XHVGD\���DP�6XH�*LUWHQ
:HGQHVGD\���SP�&OHPHQW�0LWFKHOO

7KXUVGD\���DP�(YHUHWW�5XVVHOO
)ULGD\���DP�(GGLH�-RKQVRQ

6DWXUGD\������SP�0D\�'HOO�0LOOD\
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6W��3HWHU�RI�$OFDQWDUD
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(PDLO�

UVWSHWHU#EHOOVRXWK�QHW

)U��5D\�*RHW]
3DVWRU

6WDQHWWH�%ODLU
6HFUHWDU\

7LP�&HFLO�����������
3DULVK�&RXQFLO�&KDLU

9LFNL�6WRJVGLOO�����������
)LQDQFH�&RPPLWWHH�&KDLU

-RDQQ�0LOOD\
7HUU\�0XUSK\
0XVLF�0LQLVWHUV

:HHNHQG�0DVV�6FKHGXOH
6DWXUGD\�������S�P
6XQGD\�������D�P�

&RQIHVVLRQ
)ULGD\������WR������D�P�

6DWXUGD\������WR������S�P�

7RGD\¶V�5HDGLQJV�DQG�0DVV�,QWHQWLRQ
=HFKDULDK�����������������3VDOP�����*DODWLDQV����������/XNH��������

7KLV�ILUVW�6XQGD\�LQ�WKH�YHU\�ORQJ
VWUHWFK�RI�2UGLQDU\�7LPH�WKDW�ZLOO�EULQJ
XV�WR�WKH�WKUHVKROG�RI�$GYHQW�URRWV�XV
ILUPO\�LQ�WKH�VFKRRO�RI�GLVFLSOHVKLS�WKDW
ZLOO�XQIROG�LQ�WKH�FRPLQJ�PRQWKV��7KH
6FULSWXUHV�GUDZ�RXU�DWWHQWLRQ�WR�WKH�IDFW
WKDW�ZH�DUH�FKLOGUHQ�RI�*RG�LQ�&KULVW
-HVXV��7KH�*RVSHO�RXWOLQHV�ZKDW�LW
PHDQV�WR�EH�*RG¶V�FKLOGUHQ��7KH�/RUG
-HVXV�WHOOV�XV�WKDW�ZH�PXVW�GHQ\�RXU
YHU\�VHOYHV��WDNH�XS�+LV�&URVV��DQG
IROORZ�+LP��$V�WKH�:RUG�LV
SURFODLPHG��OHW�XV�GUDZ�VWUHQJWK�DQG
HQFRXUDJHPHQW�E\�*RG¶V�SUHVHQFH�LQ
WKDW�+RO\�:RUG�

2IIHULQJ�/DVW�:HHN
7KLV�LV�ZKDW�WKH�/RUG�KDV�FRPPDQGHG��³)URP�ZKDW�\RX�KDYH��WDNH�DQ

RIIHULQJ�IRU�WKH�/RUG�´

0DVV�,QWHQWLRQV �
&ROOHFWLRQV �
$SSRLQWPHQWV �
&KXUFK�&OHDQHUV �
3DULVK�(YHQWV �
2WKHU�$QQRXQFHPHQWV �

(QYHORSHV ���������
/RRVH��������������������������������
&KLOGUHQ���������������������������

7RWDO ���������

$Q�DYHUDJH�RI
����������LV�UHTXLUHG
HDFK�ZHHN�WR�PHHW
DQWLFLSDWHG�SDULVK
H[SHQVHV�IRU�WKH
FRPLQJ�\HDU�
'LYLQH�ORYH�WKURXJK
PH�EOHVVHV�DQG
PXOWLSOLHV�WKLV�RIIHULQJ
DQG�UHWXUQV�WR�WKH�JLYHU
EOHVVHG�DQG�PXOWLSOLHG�
7LWKH�DQG�2IIHULQJ������
 ��$EXQGDQFH
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$PRQJ�WKH�6LFN 0DU\�$OLFH�*UDQW��&KDUOHV�+DPLOWRQ��)U��5D\�&ODUN��6WHYH�%\UQH��3DW�-DFNVRQ��-DQ
.LQJ��-RH�&DVWOHQ��&DURO�5DOH\

)DWKHU�5D\ ZLOO�KDYH�D�3DVWRU¶V�&RUQHU�DV�VRRQ�DV�ZH�FDQ�JHW�RXU�FRPSXWHUV�WR�WDON�WR�HDFK�RWKHU�

/DGLHV�$X[LOLDU\ 5DIIOH�7LFNHWV�IRU�WKH�SLFQLF�DUH�LQ�WKH�EDFN�RI�WKH�&KXUFK�UHDG\�IRU�SLFN�XS�

-RLQW�0HHWLQJ�RI�WKH�3DULVK�&RXQFLO�DQG�)LQDQFH�&RXQFLO ZLOO�EH�RQ�6XQGD\��-XQH����WK��DIWHU
WKH�����DP�0DVV�

&RQIHVVLRQ�6FKHGXOH )ULGD\�PRUQLQJV�IURP������WR������D�P�
6DWXUGD\�DIWHUQRRQV�IURP������WR������S�P�

2ZHQVERUR�&DWKROLF�6FKRROV±5HJLVWUDWLRQ�'DWHV�7XHVGD\��-XO\�����DQG�:HGQHVGD\� -XO\
��� IURP�����SP�WR�����SP�DW�WKH�2&+6�6PDOO�*\P���3OHDVH�QRWH�WKH�GDWHV��7KH�RQHV�SUHYLRXVO\�OLVWHG
ZHUH�LQ�HUURU��

,PSRUWDQW�.LQGHUJDUWHQ�,QIRUPDWLRQ�,I�\RX�KDYH�D�FKLOG�WKDW�ZLOO�EH�HQUROOHG�DV�D�.LQGHUJDUWHQ
VWXGHQW�LQ�WKH���������VFKRRO�\HDU��WKLV�LPSRUWDQW�LQIRUPDWLRQ�LV�IRU�\RX�

.LQGHUJDUWHQ�VWXGHQWV�ZLOO�EH�ZHDULQJ�XQLIRUPV�

.LQGHUJDUWHQ�VWXGHQWV�ZLOO�QHHG�WR�SURYLGH�WKH�IROORZLQJ�UHFRUGV�
d %DSWLVPDO�&HUWLILFDWH
d &XUUHQW�,PPXQL]DWLRQ�5HFRUG
d 3K\VLFDO��(\H�([DP
d 2ULJLQDO�%LUWK�&HUWLILFDWH�DQG�6RFLDO�6HFXULW\�&DUG��ZH�PDNH�FRSLHV�IRU�RXU�UHFRUGV�

6FKRRO�9RXFKHUV )U��5D\�ZLOO�EH�OHDYLQJ�IRU�YDFDWLRQ�RQ�-XO\��WK DQG�ZRQ¶W�EH�EDFN�XQWLO�-XO\���WK��
6FKRRO�UHJLVWUDWLRQ�LV�-XO\��������7KH�YRXFKHUV�ZLOO�EH�SUHSDUHG��VLJQHG�DQG�UHDG\�IRU�\RX�WR�SLFN�XS
ZKHQHYHU�\RX�QHHG�WKHP��,I�\RX�QHHG�WR�VSHDN�ZLWK�)DWKHU�UHJDUGLQJ�\RXU�YRXFKHU��\RX�QHHG�WR�GR�VR
ZHOO�EHIRUH�-XO\��WK�

&&'�7HDFKHUV�DQG�9ROXQWHHUV���,I�\RX�ZRXOG�OLNH�WR�WHDFK�&&'�RU�YROXQWHHU�WR�KHOS�LQ�DQ\�ZD\�

6DWXUGD\�������S�P�
6HUYHUV� *DUUHWW�&HFLO�	�+DQQDK�0LOOD\
/HFWRU� -HVVLFD�)RJOH
&RPPXQLRQ� 0DULH�0XUSK\��7LQD
*HUWHLVHQ��6DURQD�*UDQW
*LIWV��-RKQQ\�:HVWHUILHOG�)DPLO\
8VKHUV� &DUO�0LOOD\�	�-DFNLH�6WRJVGLOO
&ROOHFWLRQ�&XVWRGLDQ� 9LQFH�)RJOH

6XQGD\�������D�P�
6HUYHUV��/DXUHQ�6HWWOHV�	�&DLWOLQ�&RRPHV
/HFWRU� 0DUW\�0LWFKHOO
&RPPXQLRQ� -HQQ\�&RRPHV��+XJK�&HFLO�
-HDQHWWH�6PLWK
*LIWV� 5LFNH\�5HDUGRQ�)DPLO\
8VKHUV��3DW�&RRPHV�	�%RE�$OYH\
7HOOHUV��'HQQ\�*UDQW�	�0DUW\�0LWFKHOO

&KXUFK�&OHDQHUV /RFN�WKH�&KXUFK
&DWK\�&RQQRU 0LNH�6PLWK
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FRQWDFW�7LP�&HFLO�������������7KLV�PD\�VHHP�D�ELW�HDUO\��EXW�EDFNJURXQG�FKHFNV�QHHG�WR�EH�FRPSOHWHG
EHIRUH�&&'�FODVVHV�EHJLQ� ,I�\RX�KDG�D�EDFNJURXQG�FKHFN�GRQH�WKLV�SDVW�\HDU��\RX¶UH�RND\�IRU�DQRWKHU
\HDU�

&DWKROLF�5HOLHI�6HUYLFHV $�VSHFLDO�FROOHFWLRQ�ZLOO�EH�WDNHQ�XS�WRGD\�WR�KHOS�WKH�IORRG�YLFWLPV�LQ
+DLWL�DQG�WKH�'RPLQLFDQ�5HSXEOLF�

3HWHU¶V�3HQFH�&ROOHFWLRQ 1H[W�6XQGD\��(DFK�\HDU��WKH�DQQXDO�3HWHU¶V�3HQFH�&ROOHFWLRQ�LQ�VXSSRUW
RI�WKH�ZRUNV�RI�WKH�+RO\�)DWKHU�LV�KHOG�LQ�SDULVKHV�DFURVV�WKH�FRXQWU\��7KH�SURFHHGV�IURP�WKLV�FROOHFWLRQ
IXQG�HPHUJHQF\�UHOLHI�DVVLVWDQFH�WR�WKRVH�WKURXJKRXW�WKH�ZRUOG�ZKR�VXIIHU�IURP�ZDU��RSSUHVVLRQ��DQG
QDWXUDO�GLVDVWHUV��$V�ZH�SDUWLFLSDWH�LQ�WKLV�VSHFLDO�DSSHDO��ZH�MRLQ�ZLWK�PRUH�WKDQ���ELOOLRQ�&DWKROLFV�LQ
ORYLQJ�H[SUHVVLRQ�RI�ZRUOGZLGH�VROLGDULW\��0RUH�WKDQ����FHQWV�RI�HYHU\�GROODU�UDLVHG�JRHV�GLUHFWO\�WR�WKH
+RO\�)DWKHU¶V�VSLULWXDO�DQG�FKDULWDEOH�HIIRUWV�DURXQG�WKH�JOREH��:KHQ�ZH�FRQWULEXWH�WR�WKLV�IXQG��ZH�DUH
DFWLYHO\�OLYLQJ�WKH�WUXWK�LQ�ORYH�DQG�VSHDNLQJ�WKH�WUXWK�LQ�GHHGV�

<RXWK������)ROORZ�8S���$Q\RQH�DJHV�������ZKR�KDV�DWWHQGHG�RU�ZRXOG�OLNH�WR�DWWHQG�<RXWK������LV
LQYLWHG�WR�D�<RXWK������)ROORZ�XS�RQ�-XQH���WK DW�6W��)UDQFLV�%RUJLD�&DWKROLF�&KXUFK�LQ�6WXUJLV��.<
IURP������WR�����SP��%ULQJ����IRU�SL]]D�

6XSSRUW�IRU�7HHQV�DQG�<RXQJ�$GXOWV��DJHV��������VWUXJJOLQJ�ZLWK�GLYRUFHG�VHSDUDWHG�SDUHQWV�
3OHDVH�MRLQ�XV�DW�WKH�&DWKROLF�3DVWRUDO�&HQWHU������/RFXVW�6WUHHW��RQ�-XO\���IURP������WR������S�P��ZH�ZLOO
H[FKDQJH�GLDORJXH�LQ�D�&KULVWLDQ�IUDPHZRUN�DQG�SURYLGH�D�ORYLQJ�DWPRVSKHUH��)RU�PRUH�LQIRUPDWLRQ��FDOO
)U��%ULDQ�5RE\������������RU�6KHUHH�:HGGLQJ������������

6W��3HWHU¶V�3LFQLF�5DIIOH 7KH�3LFQLF�&RPPLWWHH�KDV�SULQWHG�UDIIOH�WLFNHWV�IRU�WKH������SLFQLF���,W
RIIHUV�WKH�FKRLFH�RI�D�-RKQ�'HHUH�*DWRU��D�-RKQ�'HHUH�5LGLQJ�0RZHU��RU�D�-RKQ�'HHUH���:KHHOHU��
7LFNHWV�DUH�����HDFK�DQG�DOVR�JLYH�WKH�FKRLFH�RI�������RII�&DUU\�RXW�SXUFKDVHV�RU�RQH�IUHH�GLQQHU��7LFNHWV�
DUH�DYDLODEOH�IURP�-RH�%LOO�0F.D\������������RU�'HQQ\�*UDQW��������������/HW¶V�JHW�DQ�HDUO\�VWDUW�RQ
VHOOLQJ�WKHVH�WLFNHWV���7KHUH�LV�SRWHQWLDO�IRU�D�YHU\�JRRG�SURILW�IURP�WKLV�HQGHDYRU�

7KUHH�&KDQFHV�WR�:LQ�SUL]HV�WRWDOLQJ���������LQ�9DOXH� )LUVW�'UDZLQJ���������DW�WKH�6W�
:LOOLDP�3LFQLF±-XQH���WK��6HFRQG�'UDZLQJ���������DW�WKH�6W��/DZUHQFH�3LFQLF±-XO\���WK��7KLUG�'UDZLQJ�
�����&KHYUROHW�6LOYHUDGR DW�WKH�0DU\�&DUULFR�6FKRRO�3LFQLF��6HSWHPEHU���WK��'RQDWLRQV�������SHU
HQWU\� 6HQG�\RXU�LQIRUPDWLRQ�7LFNHW�5HTXHVW�'RQDWLRQ�WR��6W��:LOOLDP�&DWKROLF�&KXUFK�������.\��+Z\�
�����3KLOSRW��.<�������

0DUULDJH�(QFRXQWHU�:HHNHQG�LV�IRU�DQ\�PDUULHG�FRXSOH�WKDW�GHVLUHV�D�ULFKHU��IXOOHU�OLIH�WRJWKHU��$
PDUULDJH�FDQ�QHYHU�EH�WRR�JRRG��0DUULDJH�(QFRXQWHU�LV�GHVLJQHG�WR�GHHSHQ�DQG�HQULFK�WKH�MR\V�D�FRXSOH
VKDUHV�WRJHWKHU��ZKHWKHU�WKH\�KDYH�EHHQ�PDUULHG�IRU�RQO\�D�VKRUW�WLPH��RU�PDQ\�\HDUV��0DUULDJH�(QFRXQWHU
DOVR�SURYLGHV�VXSSRUW�DQG�HQFRXUDJHPHQW�WR�SULHVWV�DQG�UHOLJLRXV�ZKR�DUH�GHGLFDWHG�WR�WKHLU�YRFDWLRQ�OLIH�
7KH�QH[W�ZHHNHQG�ZLOO�EH�$XJXVW�������DW�0RXQW�6W��-RVHSK�5HWUHDW�&HQWHU��)RU�PRUH�LQIRUPDWLRQ�
FRQWDFW�WKH�)DPLO\�/LIH�2IILFH�DW�����������H[W������

&DWKROLF�(QJDJHG�(QFRXQWHU (QJDJHG�FRXSOHV�ZLWK�D�GHILQLWH�FRPPLWPHQW�DUH�LQYLWHG�WR�FRPH��,W
LV�SULPDULO\�IRU�FRXSOHV�EHLQJ�PDUULHG�LQ�WKH�&DWKROLF�&KXUFK��7KH�(QJDJHG�(QFRXQWHU�IDPLO\�GRHV
ZHOFRPH�WKRVH�SODQQLQJ�DQ�LQWHUIDLWK�RU�&KULVWLDQ�PDUULDJH�LQ�DQRWKHU�FKXUFK��7KHVH�ZHHNHQGV�DUH�KHOG�DW
0RXQW�6W��-RVHSK�5HWUHDW�&HQWHU�RQ�$XJXVW��������6HSWHPEHU��������DQG�2FWREHU��������)RU�PRUH



���

LQIRUPDWLRQ��FRQWDFW�%HWW\�0HGOH\�DW�����������H[W������

6L[WK�$QQXDO�0DULDQ�&RQIHUHQFH 7KH�WKHPH�WKLV�\HDU�LV�³&RPLQJ�WR�&KULVW�DW�WKH�6FKRRO�RI
0DU\´��7KH�&RQIHUHQFH�ZLOO�EH�KHOG�2FWREHU��VW DQG��QG��������7KH�VSHDNHUV�WKLV�\HDU�LQFOXGH��-RKQHWWH
%HQNRYLF��-LP�%XUQKDP��)U��:LOOLDP�+DOELQJ��)U��%HQMDPLQ�/XWKHU��0DU\�$QQ�%XGQLN�DQG�IHDWXUHV
0DUWLQ�'RPDQ�DV�WKH�PXVLF�PLQLVWHU��7KH�VFKHGXOH�LV�DV�IROORZV��)ULGD\��2FWREHU��VW IURP�����SP�WR
��SP�DQG�6DWXUGD\�IURP��DP�WR���SP��7KH�FRVW�LV�����SHU�DGXOW�RU�����SHU�FRXSOH������SHU�VWXGHQW�
0DNH�SODQV�QRZ�WR�DWWHQG�

8SFRPLQJ�3LFQLFV -XQH��� 2XU�/DG\�RI�/RXUGHV�3DULVK 6HUYLQJ�DW��SP
-XO\�� 6W��0DU\�0DJGDOHQH 6HUYLQJ�DW��SP
-XO\�� 6W��$XJXVWLQH 6HUYLQJ�DW���DP
-XO\��� 6W��$OSKRQVXV 6HUYLQJ�DW��SP


